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- To HAVI AND TO Hom, a.ll and slngular t.he nald property unto the Mortgngee its sunoeuom and udsns forever, _

e 'I‘heMortgagor covenants that heislawfullyseimdo(the pmm!neahemlnabovodmibedinleo dmplosbaolute
(or such other estate, if any, as in stated hereinbefore), that he has good right, and Jawful authority to sell, convey,
or_encumber the same, and that, the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited.: Tha Morigagor. further covenants to . warrant and forever defend all and .singular the
+ premises as hereln oonveyed, unto the Mortgagee foraver, fromandspinsttheMortpgurmdaﬂpemwhomwm" R
lawfullyclnimingthenameormypartthemof. :

'I'heMortgagoroovanmﬁsandagmeamfonown'r‘-i COU U

1. He will promptly pay:the principal of and intemt on. thelndebtednau evideneed,by the mld note o.t the
time and in the manner therein provided. Priv:lege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not lees than the amount of one installment or one htmqu dollm (8100 00) y

. whicheverislems.- . - : . . : v

2, Togethar with, and in addition to, the monthly pa.ymenta of prlnulpa.l and lntarect payable under the terma
of the note secured hemby, he will pay to the Mortgageo as trustee (under thq terms of thls Lrust, as heremnftcr_

~ stated) on the first day of each month until the sdid note is t‘ully pald

(a) A sum equn.l to the ground renis, if any, next due, plus the pmminma that wﬂl next bewmo duo nnd paynble
on policles of fire and other hazard insurancs covering the mortgaged property, plus taxes and assessments
* . next due on-the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagoris
notified) less all sums already pald therefor divided by the number of months to elapse before one month -
prior to the date when such ground rents; premiums, taxes and assessments will become delinquent, such
. gums to be held byMortgn.geoinmttopsyaddgroundmta, premiuma,tmmd upoﬁalmenu.

(b) Thaaggmp.taofthumounts payablopumnttolubpnramph (a)nndthooepuynblo ontbonotemned r
vhereby, ahall be pnld in s single payment each montll, to bo npplled ta the following itema in the order
(r) t.m specfnlamementn ﬂmandotherhsmdinmmncopmmlm, ; ‘
(n) inbmeetonthenotosocumdhmby, i , -"_ oo e e
S () amortisation of the principal of eald note.” * - * - : ' '
' _".Anydeﬁnlancyintha amount’ of such nggmgntamonthlypuymmt,shaﬂ,unlmmndegoodbym .
~ Mortgagor prior to the due date-of the next such payment, constitute an event of default under this
" mortgage. ‘At Mortgages's option, Mortgagor will pay a “Iate charge” not exceeding four per -
* centum (4%) of any installment when paid more than fifieen (15) days after the due date t.hereof, .
" to cover the extra expense involved in handling delinquent payments, but such “late charge"-shall
. not b payable out of the proceeds of any sale made to satisfly the indebtedness secured hareby,
unless such proceeds are sufficient to dmchargo the' antrre mdobtednees md all pmper costa a.nd

' “e!Penses secured thereby.

A ]

3 If the tatal of the payments made by the Mortga.gor urtder (a) of paragraph 2 precedmg shall etceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
88 the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such
" .itemis or, at the option of Mortgngee as trustee, may be'rofunded to the Mortgagor. .If, however, such monthly
‘paymenta shall not be sufficient to psy such items when the same shall become duo and payable, then the °
‘Mortgagor shall pay to' the Mortga.gen as trustoe any emount necessary to make up the deficiency. Such
" payment will bo made within thirty (30) days after written notice from the Mortgageo stating the amount of tha- .
- deficieney, which notice may be given by mail. . If at sny time’the Mortgagor shall tender to the Morigagee, in
" nccordance with the provisions of the note socured hereby, full payment of the entire indebtedness ropresented.-
* thereby, the Mortgagee as trustee shall, in computmg the amount of surif indebtedness, credit to the account. ° ,
.of the Mortgngor any credit balance remammg under the provisions of (n) of paragraph 2 herool‘ It thcre T
shall bo a default under | nny of the provmxons of thm mortguge resultmg in' a. publxc salo of thn promrsca oovered L
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